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METALEX ANNOUNCES OPTION GRANT

Kelowna, BC — June 30, 2021 — Metalex Ventures Ltd. (TSXV:MTX) (the “Company”) announces
that, in accordance with the Company’s Stock Option Plan, it has granted an aggregate of
2,130,000 options to certain directors, officers, employees and consultants of the Company. The
options are exercisable at a price of $0.08 and have a term of 7 years expiring June 30, 2028. The
options also vest in their entirety at the end of 5 years, provided that if an optionee ceases to be
a bona fide service provider prior to the vesting of their options a pro rata portion of such
optionee’s options shall vest and the remainder shall be cancelled.

Signed,
Charles Fipke

Charles Fipke
Chairman
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